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CTCP DAMSAN (HSX: ADS)

Doanh thu ting téc nhung loi nhudn chua theo kip

Chi tiéu (ti ddng) Q2-FY26 Q1-FY26 +/-svgt Q2-FY2s +/-svck
Doanh thu thudn 617 408 51% 446 39%
Ll nhisin sau thus 23 14 70% 26 12%
EBIT 41 23 BO% &0 31%
Ty sust EBIT 7% 6% 1 didm % 13% -7 diém %

Ngudn: ADS, CTCK Rang Wt

Cap nhatQ2-FY26: Doanh thu tdng trudng manh nhung chua di thic day loi nhuan

o Trong Q2-FY26, doanh thu va LNST-CEOM cia ADS 1an luct dat 617 ty dng (+39%
svck) va 23ty dng (12%svck), Trong d6, udc tinh doanh thu béng, sgi, khan dat 403
ty ddng (+4% svck), bit dong san dat 20 ty diing (-54%svck) va pin & khac dat 195 ty
déng {+318% swck).

s Bién lgi nhudn gdp thu hep 6,0 diém phan ram svck, xudng 10%. Mic gidm nay do
giam dong gop doanh thu tirlinh wic bat dong san win cd bién ghp cao khodng 70%.
Cing ky, linh wic bdt dong sn ting manh khi Céng ty ghi nhin doanh thu tir cho
thué hating & CCN An Ninh.

o Loy ké6T2026,doanh thu va LNTT cla ADS lan luge dat 1.025 ty dng (+28% svck) va
37 ty ddng (+1% svck), tuong (ing hoan thanh 48%/36% k& hoach nam va 52%/37%
ké hoach nam clia ching toi.

Trién vong Q3-FY26: Ky vong loi nhuan cai thién nha linh vuc dét soi

o Loy ké thang 7-8/2026, doanh thu bdng, soi, khan dat 304 ty ddng (+38% svck), sdn
lugng 4,3 triéu tan (+29% svck), gia ban binh quan 70 nghin YND/kg (+9% svck). Nhu
cau nguyén litu tang trudic ky nghi Qudc khanh kéo dai tai Trung Quic, trong khi tén
kho béng tean cdu dif bdo gidm 7% svck muc thap nhat 15 nam. Chang t6i wdc tinh
doanh thu Q3-FY26 dat 447 ty dong (+32% svck).

s Doanh thu BDS duy tri khodng 3,5 ty ddngfthang tircho thué nha xudng. Hai du dn
MOXH Phi Xuan va CCN Ninh An dang trigén khai nén chua ddng gop doanh thu mdi
trong Q3-FY26. Udc tinh doanh thu bat ding <n dat 11 ty dang (-26% svck).

o Ly ké thang 7-8/2026, doanh thu pin & khac dat 54 ty dong, du kién Q3-FY26 dat
79 ty ddng nhér trién khai ha ting va nha xuéing cho ADP va EXic Ding Théi Binh,

¢ Biénlgi nhudn rong cla ADS dugc du bdo gidm nhe 1 diém phdn tram svck do linh
vik bat ddng san von cd khd nang sinh I8l cao giam ty trong dong gop vao lgi nhuan
cla ADS trong O3-FY26.

» Duyphdng Q3-FY26, doanh thu va LNST-COM ldn lugt dat 536ty dong (+25%svck) va
25ty dong (+2% svck). Du phéng nam 2026, doanh thu va LNST-CEM lan lugt 1a 1,959
ty ddng (+5% svck) va 110 ty ddng (+13% swck). EPS tuong uang 1a1.325 VND.

Quan diém va khuyén nghi

ADS dang dugic giao dich vai dinh gid PE fwd 202613 5,5x thap hon 50% 50 wdi trung binh

5 nam qua kb Du da ting gid hap dén nhé danh muyc dy dn CCN Ninh An, An Ninh -

Gial doan 2, Vi Ninh — mdrdng va NOXH Pha Xusn dang duge trién khai nhung chisa phan

anh diy dii vao thigiad hién tai. Chang téi duy trigid muc tiéu cho ADS 13 14.400 VND/cb

phiéu, ciing wii cf tic 1.000 VNB/ed phi€u, tuong tng vl hidu sudt sinh I ky vong la

105%, dua vao gia dong cla ngay 06/10/2026. Chung toi khuyén nghi MUA ddi v cb

phigu ADS. (Xem thém bédo cao dinh gia lan diu)

MUA 105%
Gid thi truzng (VND) 7.890
Gid muc tiéu (VND) 14.400

D kigin o Rc tidin mdt 1 ndm &i: 1.000 YNDVop

Thing tin of phiéu

Hang ca nhan & Gia

Nganh iy
Van hda (ty d5ng) 573
SLCPDLH (trigu CP) 76
KLGD binh guan 20 phién 104
{nghin CP)
Free Float (%) 55
Gia cao nhit 52 tudn B560
Gia thap nhit 52 tudn 5984
Beta 0.8
FY2025 Hién tai
EPS 1266 1240
Tang trudng EPS (%) 93,2 292
F/E 64 6.3
B 07 0.6
EV/EBITDWA 1B 10,3
ROE (9%} 95 98
Dién bién gia
KLGD [nghin cd - truc phai)
= (ia dong clfa (nghin YND - tryc tréi)
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C6 déng lon (%)
Vi Huy Béing 1336
CTCP dau tuxdy dung va thuong 533
mai B Tudn
B4 B Khang 331
B8 Van Khoi 520
Khac 70,280
Gicii han s ity NETNN con gl (%) 4987
Cao Ngoc Quan

(084) 028 - 6299 2006 - Ext 2223
quan.cn@vdsc.com.vn
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Cap nhat Q2-FY26: Doanh thu ting trudng manh nhé hoat déng dét sgi nhung chua di thic diy ting trudng lgi nhuan
Trong Q2-FY26, doanh thu va LNST-CEOM cla ADS lan lugt dat 617 ty déng (+39% svck) véa 23 ty déng (-12% svck). Trong dé:
+ Doanh thu béng, sgi, khdn: udc tinh dat 403 ty ddng (+4% svck), chiém ty trong 65% (-16 diém % svck) doanh thu thudn.

(=} T&gsén

lugng bong, i, khan dat 5,9 tridu tan (+2% svck). Phin hgp véi dif béo vé nhu cau tiéu thy bdng va cac san pham tir

béng duge dubdo duy tri xu hudng ting trudng chdm trong trung - dai han cla ching toi, Theo Bd ndng nghiép Hoa Ky (LSDA),
nhu ciu tiéu thy bong cd cii thién nhe 1,5% svck trong 672026, bdi gid soi nhan tao tang lén 6% YTD vao thai diém cudi Q2-
FY26 sau xung G5t i Trung Béng gidp i thién nang bic canh tranh cda sof bdng.

o Udc tinh gia ban béng, sgi, khan cia ADS khodng 68 nghin VND/kg, tang nhe 2% svck. Gia bong thé gidi co xu hudng tang 6%
YTD trong vao cudi Q2-FY26 do ky vong ngudn cung toan cau thit chat, khi USDA dy bao tidu thy béng nién vy 2026/27 vugt

san luong, kéo t6n kho cudi ki gidm 7%svck

« Doanh thu bdt déng sdne: dat 20 ty ddng (54%svck, trong 36 doanh thu cho thué nha xudng dat 11 1 dong (+18% svck), con doanh
thu bdt dong san thuong mai dat 9,3 ty déng tinha & lién ké va 3,4 ty dong 1fnha & xa hdi tai KDT Phi Xuan, Mic giam doanh thu
chi yéu do cing ky ghi nhan 34 ty dng 1ir hoat ding cho thué dat tai Cum céng nghiép An Ninh - giai doan 1.

» Doanh thu pin vakhdc: Linh wic khac tréthanh dong luc thic ddy tang tnuiding doanh thu trong Q2-FY26 dén tirthoat dong thi cong
nha xudng @i CCN AR Ninh cho cac khdch thué dit cé nhu cdu xdy dyng nhu nha may san xudt linh kién dién 1 SANR va hating &
nha xudng san xudt sgi Vinda Tex. Udc tinh doanh thu finh wiic pin va khac dat 195 ty dong (+320% svck).

Hinh 1:5an lugng béng, soi, khan (tin)
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Ngudn: ADS CTCK Rdng Viér
Hinh 3: Doanh thu cha ADS
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Ngudn: ADS CTCK Rdng Vigr

Hinh 2: Gia soi bong va sgi Polyester (01/2025 = 100)
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Ngudn: Sunsics, CTCK Rdng Vet

Hinh 4: Co cdu doanh thu trong Q2-FY26

Vong trong: Q2-FY25
Véng ngoai: Q2-FY26
Bang, sch, khan
* Bat dang san
m = Pim & khac

81%

Ngudn: ADS CTCK Rang Vigrt
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Hoat ddng tai chinh ghi nhan 16 rong 7 ty déng (tudng duong svek):

Doanh thu tai chinh dat 9 tydéng (+17% svck), trong dé [ai tién gdi 13 6 ty ddng (+35%svek) nhd tang quy mé dau s tai chinh va
|3i sudt binh quan tang. Thal diém cudi Q2-FY26, tdng tién mat va dau tu tai chinh ngdn han dat 540 ty ddng (+42% svck) va lai sudt
ddu tuf binh quan udc tinh |2 4,4%/ndm (+44 diém % svck). Ngoai ra, ADS ghi nhan lai ty gid 3 ty ddng (di ngang svck).

Chi phi tai chinhghi nhan 16 ty déng (+4% svck), trong do chi phi 13i vay 13 12 ty déng (di ngang svck) va 1 ty gia 4 ty ddng (cao
han 4 1dn svck). Trong ky, tng ng vay cGa ADS 1a 1.145 ty ddng (+18% svck), vdi ng vay dai han ting manh tir 94 ty déng cla cing
ky lén muc 271 ty ddng dé phc vy xay dung hai dy an CCN Ninh An va NOXH Pha Xuan,

Chi tiéu sinh 16§ cha ADS giam trong Q2-FY26:

Bién lgi nhuan gdp gidm manh i mic 16% ala cong ky vé muc 10% trong Q2-FY26. Mic gidm nay do giam dong gop doanh thu
[inh v bat dong san von co bién ghp cao khodng 70%. Clng ky linh wic bat ddng san ting manh khi Cong ty ghi nhan doanh thu
tir cho thué hatang @i CCN An Ninh

Chi tigu Chi phi quan Iy doanh nghiép (CPQLDN)/doanh thu tang nhe svck, ghi nhan muc 3,3% (+76 diém % svck) do tang chi phi
béng tién khac

Méc dii doanh thu tang truing manh mé nhung bién lgi nhuan gdp bi thu hep nhu néu trén dan dén LNST-COM sut gidm svck, Qua
dd, bién rong cong thu hep tlf mic 6% cla cang ky wé mic 4% trong Q2-FY26.

Liry ké 672026, doanh thu va LNTT cla ADS lan lugt dat 1.025 ty dbng (+28% svck) va 37 ty dong (+1% svck), tuong (ng hoan thanh
48%/36% k& hoach ndm cla doanh nghiép vi 52%/3 7% dif phdng ndm cla ching i,

Hinh 5: Chi tiéu sinh 1&i ciia ADS Hinh & LNST-CDM ciia ADS
Bigngbp MChiphi BHEQLDN/Doanhthu Bién rdng LMNSTCEM (Ty ddng - LHS) Yol (% - RHS
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Ngedn: ADS, CTCK Rdng Wit Mgudn: ADS, CTCK Rdng Vigt
Bang 1: KQKD Q2-FY25 cia ADS

Ban vi: Ty déng Q2-FY2e +/-swek 6T2026 +f-swvek % Ké hoach 2026 % Hoan thanh dyphdng
Doanh thu thudn 617 39% 1.025 18% 48% 52%
Gi# win hang ban 555 48% az9 33% 53%
Lol nhudn gop 62 -13% a7 -7%: 50%
Chi phi ban hang va QLDN 21 Ta% 32 350 B1%
EBIT 41 -31% &4 -19% 41%
Doanh thu tai chinh 9 17% 12 -23% 38%
Chi phi tai chinh 16 &% 27 2% 65%
Lai (18] khdc B -53% ] -67%
LNTT 35 10% 52 11% 6% I7T%
LNST-CEM 3 =12% 37 =2% 34%

Ngudn: ADS CTCK Rang Vgt
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Bang Z Chi tiéu tai chinh cia ADS trong Q2-FY26

Chi tidu Q2-FY26 -FY26 +/-Qod Q2-FY25 +/-swck
Hidu qud sinh loi (%)
Bién Ich nhudn gdp 10 8 157 diém % 16 507 didm %
EBITDA/Doanh thu 8 8 -30 diém % 16 <795 dm %
EBIT/Doanh thu 7 & 107 digm % 12 673 diém %
T5 Igi nhudn réng 4 3 41 diém % 21 =218 dem %
Brin by (%)
Téng ny/T6ng Vén CSH 143 136 681 diEm % 161 1782 dém %
Ngudn: CTCK Rang Viét
Dv phong KQKD Q3-FY26
Bang 2 Du phéng KQKD Q3-FY26
Bon vi: Ty déng Q3-FY26 +/-svick Gid dinh
Doanh thu thudn 536 5%
Lity ké thang 7-8/2026, doanh thu béng, soi, khan dat 304 ty déng (+38% svckd wai sin
lugng dat 4.3 trigutdn (+29% swckl. Gid ban binh quan wdc tinh dat 70 nghin YND/kg
{+4% swqt wa 9% svekl, Nhu cdu tiguthu béng ting cao trong G3-FY 26 trudc Tudn lévang
Bang, soi, khan 447 32%  -ky nghl Qudc khanh kéo dai gdn 10 ngdy tai Trung Qudc di thic ddy cic doanh nghigp
tich triinguyén ligw, lam nhu cdu tang cao, Xu hudng gid tidp tuc tang khi lugng tén kho
toan cau duge dy bdo gidm 7% svek thip nhidt 15 nam. Uac tinh Q3-FY26, doanh thu
mang bdng, soi, khan cua ADS dat 447 ty dong (+32% svck.
Doanh thu bit dong san duy tri én dinh & muc binh quan 3.5 ty ddng/thang dén tlinh
Bat d6ng sén - — wiic cho thug |.'Lh'a LN, .Tmrrg Q3FY256, ADS dang thi E-Eung san 1ap nén '.é hié thing
thodt nude ddi woi CCN Ninh Anva x3y dung phin thé cia du an NOXH Pho Xuan nén
chiua phat sinh doanh thu mdi tahal dy an nay.
Liy ké thang 7-8/2026, doanh thu pin & khac dat 54 ty ddng khi dang thuc hién xdy dung
Pin & Khac 79 4% ha ting & nha xutng cho CTCP B&u tu ADP va CTCF xdy dung Bdc Ding Thai Binh. Udc
tinh doanh thu dat 79 ty ddng trong Q3-FY26,
Gid vén hang ban 490 28%
Lol nhudn gbp a5 =1%
Chi phi ban hang va QLDOMN 13 25%
Doanh thuva chi phi tai chinh dugdc wdc tinh tuong duong so v quy trude, trong dé
Doanh thu tai chinh 10 42% doanh thutang manh so wdi cng ky trudc khi quy md tién mat va dau tu tai chinh ngdn
han 43 tang gin 40% svck,
Chi phi ta chinh 12 1%
LNTT 30 0%
LMNST-CEM 25 2%
Chi tidu tai chinh
Ching thi wae tinh bidén gdp cia ADS theo ting linh vyt kinh doanh wai {1 mang béng,
scif, khdn 13 4% (+60di8m % svqt) nhd didn bign tich cue cla gid béng thé gidi, (2imang
Bién gdp 9%  -150diém %  bdt d0ng sin 13 70%va (3) mang Pin & khac 14 20%- tuong dudng so véi 1H2026. Téng
hop lai, bign gip gidm t 11 % clacang ky vé mic @etrong Q3-FY26 do gidm déng gdp
doanh thu td linkwic bat déng san.
Ching tai gid dinh ty |2 chi phi BH&OLDM/doanh thu thudn duy tri & midc 2,5%, tuang
Chi phi BHQLDN/doanh thu thudn 2% Odiém % duong cumg ky. dya trénky vong chi phi mua ngoai khéng phit sinh ding ké do doanh
thu bt dong san thip, gua 84 han ché chi phi hoa héng cho nha phin phéi.
Bign LNTT 6% -140d8m %
Bign LNST 5% -107 dém %

Ngudin: CTCK Réng Viét
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20248
Doanh thu thudn 1.629
Gia van 1495
Ll gop 134
Chi phi bdn hang & QLDN 48
Thu nhdp tir HOTC 3
Chi phi tai chinh 52
L nhudn khac 7
Loi nhuén trutic thud 64
Thisé THDM 8
Lo ich of dding thidu s 5
Lof nhugin sau thus 50
EBIT 75
EBITDA 155

CHI S TAI CHINH 20244
Tiing truémg (%)

Doanh thu 0.8
LNTT wa 1ai vay =297
Lgi nhudn sau thud =143
Téng tai €n 40
Wan chad sg hdu 56
Khd ndng sinh ol (%)

LM gop/Doanh thu B2
LNTT va 13 vay/DoanhThu 47
LMNST/Doanh thu 3.1
ROA 19
ROE 53
Hidu qui hoat déng (ngay)

55 ngay phai thu 753
S8 ngay tdn kho 450
S5 nogdy phdi tra 106
Kha ndng thanh toin (ldn)

Hi&n hanh 12
Nhanh 059
Ciiu triic thi chinh (%)

Téng Mo/ VCSH 173
Vay ngin han/VCSH 103
Tang vayVCSH 104

1.870
1618
52
35
25
62
-20
14
35

191
189

148
1498
3.2
=5,
60

135
10.2
52
19
96

46,5
234
5

1.3
1.0

144
87
q7

1.959
1.764
195
40

n
41

142
23

10
155
175

48
188
133
6.3
31

9.9
79
56
4.2
105

50,0
244
9.2

i1

151

a7
101

Ty ddng

.43
2133
298
57
26

53

212

122
9.9
64
58

14,0

50,0
256
LA

22
1.3

136
44
90

Ty déing
BANG CEKT 20748 20254 2026F 2027F
Tién 272 150 53 53
B8 tungdn han 377 359 ER 324
Khoan phai thu 784 B59 875 851
Hang tan kho 535 397 a7 an
Tai s3n ngdn han khac 19 22 23 29
Tai sin of dinh hiu hinh 213 233 274 302
Tai sn of dinh wd hinh 1 1 [i] Li]
E8u tu dai han 350 70 188 1B8
Tai san dai han khac S4 80 B4 104
Téng tai sin 2.604 2.470 2.626 2.673
Ehoan phai trd 85 36 a5 45
Yay va ng ngdn han QR0 ETB 698 496
Vay va ng' dai han 14 98 353 512
Vay va ng khac 20 24 54 47
Oy khen thudng phac 0 1] li] (i (]
Oury khioa hoc cong nghé o 4] a a
Tang no 1.647 1.452 1.567 1.519
Won d8u tucda C5H 764 754 T4 764
A phiéu uu dai 0 Q 0 0
Lo nhugin g Lai 66 125 156 232
Thu nhap khac 122 121 121 121
Cury ddu o va phat tridn 1] 0 [i] 1]
Tang win 952 1.009 1.040 1.117
Loi ich o déng thidy s 5 10 19 37

CHI SO BINH GIA

EPS {ddng) G655 1266 1435 2042
P/E (x] 124 64 5.5 39
BV {ddng] 11.862 12,684 13615 14,616
P/B () ay 0.7 1.1 1.0
DPs (ddng/cp) 1000 1600 TG00 1000
Ty sudt of tuic (%) 60 124 127 127
LICH SUBINH GIA GIA KHUYEN NGHI THOT HAN
06,2026 14.800 MUA 1 mam
10/2026 14400 MUA I nam
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BAO CAO CAP NHAT KET QUA KINH DOANH

Bao céo nay dugc lip nhdm muc dich cung cip cho nhd diu tumdt géc nhin v doanh nghiép va hd trgnha ddu futrong viec ra cic quydt dinh d8u tu. Bao cdo
duigic lap trén oo 58 phan tich haat dng cla doanh nghiép, du phong két gud kinh doanh dua trénnhing di idu cp nhat nhat nhdm xac dinh gié tr hop Iy aa
o phiu tai thél diém phan tich. Chang t8i 43 of gdna chuén t3i ddy do nhong danh gid va quan didm cha nousi phan tichvé céng ty vao bido cdo nay. Nha diu
turmang mudn tim hidu thém hode o ¥ kidn phdn béi, vui 16ng lign lac v nousi phan tich hodc bd phan hdtro khich hdng o ching téi.

Cécloai khuyén cdo

Khuyén Nghi MUA TICH LOY MAK GIU GIAM TY TRONG BAN
Téng miic sinh |6 bao gdm cf tic trong 12 thang =20% 5% dEn 20% -5% dén 5% -20% dén 5% <20%
GIT THIEU

CTCP Ching Khodn Rang Viet (viét th 1aVDS0) dudc thanh Mp vio ndm 2006, duoc phép thue hign iy 80 cac nghidp vu chiing khodn gdm: mdi gidi, tudaanh,
b0 [anh phat hanh, wrvdn i chinh w wowin ddu o, oo ky ching khodn, VOSC dé mé rdng mang ud hoat ddng #n cac thanh phd Idn tréntoan qudc, Yai thanh
phan cb dong chién lugc cling 1a A6 tac |on nhu Eximbank, CTCP Quén Ly Qui Viét Long,... clng 85 ngd nhan vién chuyén nghiép, ndng dbng, VDSC o tidm luc
W con nguii va tai chinh 08 cung cdp cho khéch hing nhifng san pham - dich wu phi hop va hiéu qua. Bac biét, VDSC 13 mdt trong s it cac cdng ty ching khodn
ddu tidnquan tam phat tridn 38 ngd phan tichvd tu tén nhigm vu cung ofp cdc bdo cdo phan tich hd tro théng tin ki ich cho khdch hang,

Phéng Phin Tich & Tu Vin Bdu Tu cung cdp cic bio cao v kinh 8 vi md va thitrutng ching khoan, v chién luoc d3u t cdc bio cdo phan tich nganh, phan tich
cong ty va cAc bdn tincing khodn hang ngay, hang tuln,

THONG TIN LIEN HE
MWguyén Thi Phuong Lam B4 Thach Lam
Gidm ddc Phdn tich Truting phong cao oip
lamntpevdsc.oomwn lam dr@vdsc.comyn
+ B4 28 6299 2006 (1313) £ B4 286299 2006{1524)
" - Cao Ngoc Quan Té Hanh Trang

Trdn Thi N Ha ] p

LR S Chupén vién cao odp Chuyén widn cao cdp
Trutmg phong Vin hanh quan.crvdsc.com,vn trang thévdsc.comayn
Fadtngw + B4 2B 6299 2006 (2223) + B4 28 6299 2006

b S * Cang hién * Ngan hang
+ B4 2B 6299 2006 {1525) * Hang khing

+ Dét may
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MANG LUGI HOAT PONG

COMETY O PAN CHUNG KHOAN BONG WIET - HOI S0
T 1 ey Wi AL 1da ahd Vied Dawgan - 149 Mqu:f-'h Chi, P B i Thabirily, 01, TRHEM

@ sagmemeos O infodvdeoomam
oD wwwoalis comn MET D30ATTASSS
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Tang ¥0, 552 nha Pusowindow
0F T Thi Torg, 1 Kam L, Q1 D £, Ha P

@ {#84) 34 6181 2008
O {04 24 Gam 2008

£l WA MR TRANG

Thing ¥, 1 18 Cusesy Trung, P Lk Thi,
TF Wha Tranhg, Eldah Hoa

@ (4848175 327 D00E

O (vR4) S RIEY 0008

CHIRHANE CAN THT
Tdng 8. Toa b Seccembasi
055759 ¥ Whn Thn, P Tin An, G Nink Kb, Coe Tha

0 (8 J2% 28 TR

£ ANE) e TAY
Téereg) 3 VT Bulbdling, s 153 Sagurybn Theal Ho
P7, Thanh phi vaag Taaa, Tink 85 Hw - ving Tia

D e PR STTT 200S

vl WA NN DU

Tang 3 Brcamera Fivert o8 3520 BRI W5 B Doarug,
B P Hel, TP TG Dl MSE Bii Bk Daiiig

& (e24) 3T AT7T J008

CHE WIRANH BORE WA
Ty B Ticsh i TTC P, 5 53-35 o T g,
P Cuyedt Thiing. TF: Bids Hi, Tink Beg Mal

B 84025 FITT po0s

-

O {+88) 29 2581 B1A7

; ﬂ.“:‘&'fm

TP S [k b

DICH VU PHAN TICH & TU VAN PAU TU
TOT NHAT VIET NAM 2025

GIAT THUONG GLOBAL BANKING & FINANCE

Ban béa cao ndy dugc chudn bi cho muc dich duy nhdt I cung cip thing tinva khang nhdm dua ra bit ky 38 nghi hay hugng din mua ban ching khodn cu thé
nao. Cc quan didm va khuyén céo dugt trinh biy trong bn bdo cdo ndy khing tinh d8n sif khic biét & muc tidu, nhu &u, chién luge va hodn cnh cu thé cla
tiing nha ddu tu. Ngodi ra, nha du tu cing ythic o thé od cic xung dt i ich 4nh hudng @ntinh khich quan dia bdn béo clo ndy. Nhi &u tu nén xem bdo cdo
nay nhu mét ngudn tham khao khi dua ra quyt dinh d8u 1o va phdi chiutoan bd trach nhidm d8i vai quydt dinh d3u tu cda chinh minh. RongViet Securities tuyét
ddi khang chiu tréch nhigm d5i v todn b hay bét ky thiét hai ndo, hay s kién b coi la thigt hai, 850 voi vige strdung todn bd hode ting phén thdang tin hay v kién
nao oia bdn bdo cao nay.

Toin bé cic quan diém thé hién trong bdo cdo ndy d8u la quan dém ci nhin cla ngudl phén tich. Khéng oo bt ky mdt phdn thu nhip néo oia ngudi phin tich
lign quan tradc tiéphodc gidn tép 8én cac khuwen céo hay quan didm cuthé trong ban céo cdo ndy,

Thing tin g dung trong bao céo nay dugc RongViet Securities thu thap #iinhing ngudn ma chdng t6i cho | dang tin cy. Tuy nhién, ching tdi khdng dm bao
ring nhiing théng tinnay lahoan chinh hodc chinh xéc. Ci¢ quan didm va ude tinh trong ddnh gid cla ching 18i od gid tri 380 nody ra bio cdo v oo thé thay d6i
mi khing cin béo céo trutc Bin béo céo ndy dugc gidbén quyn va 14 tai sn cda Rong\iet Securities. Mol s a0 chép, chuyén giao hodc st d6i trong bt by
truding hop nado ma khdng co sfddng ¥ o RongWiet Securities déu trai ludt, BAn quydn thudc RongViet Securities, 2026,

BLOOMBERG VD5C <GOD> |




